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REMERCIEMENTS

Les analyses du présent rapport n’auraient pas pu être réalisées sans l’aide précieuse de divers groupes. Les 

auteurs voudraient remercier en particulier les entreprises qui ont accepté de partager de l’information sur leurs 

Gp½V�HW�GLI½FXOWpV��'X�F{Wp�GHV�DFWLYLWpV�GH�SURVSHFWLRQ��KXLW�VRFLpWpV�PHPEUHV�GH�Oµ$VVRFLDWLRQ�FDQDGLHQQH�
GHV�SURVSHFWHXUV�HW�HQWUHSUHQHXUV��$&3(��RQW�GLYXOJXp�OHXUV�GpSHQVHV�GµH[SORUDWLRQ�UpHOOHV�SRXU����SURMHWV��
IRXUQLVVDQW�OHV�GRQQpHV�EUXWHV�QpFHVVDLUHV�DX[�DQDO\VHV�SUpVHQWpHV�FL�DSUqV��'X�F{Wp�GHV�DFWLYLWpV�PLQLqUHV��
SOXVLHXUV�PHPEUHV�GH�Oµ$VVRFLDWLRQ�PLQLqUH�GX�&DQDGD��$0&��RQW�UpYpOp�GH�OµLQIRUPDWLRQ�VXU�OHV�FR�WV�
GµLQYHVWLVVHPHQWV�HW�GµH[SORLWDWLRQ�DGGLWLRQQHOV�SRXU�OH�GpYHORSSHPHQW�GH�SURMHWV�HQ�UpJLRQV�pORLJQpHV�RX�
QRUGLTXHV�HW�RQW�ELHQ�YRXOX�UpSRQGUH�DX[�QRPEUHXVHV�TXHVWLRQV�FRPSOpPHQWDLUHV�

/HV�DXWHXUV�VRXKDLWHQW�DXVVL�H[SULPHU�OHXU�UHFRQQDLVVDQFH�HQYHUV�OµpTXLSH�GH�PRGpOLVDWLRQ�GH�OD�'LYLVLRQ�GH�
OµDQDO\VH�pFRQRPLTXH�GX�6HFWHXU�GHV�PLQpUDX[�HW�GHV�PpWDX[�j�5HVVRXUFHV�QDWXUHOOHV�&DQDGD��51&DQ��SRXU�DYRLU�
SDUWDJp�VD�JUDQGH�H[SHUWLVH��51&DQ�D�DFFHSWp�GµHIIHFWXHU�OD�PRGpOLVDWLRQ�½QDQFLqUH�GHV�SURMHWV�PLQLHUV��MXJHDQW�
TXµLO�VHUDLW�IRUW�XWLOH�GH�PLHX[�FRPSUHQGUH�OHV�GLIIpUHQFHV�GH�FR�WV�HQWUH�OH�GpYHORSSHPHQW�PLQLHU�DX�QRUG�HW�DX�
VXG��51&DQ�DVVXPH�OD�UHVSRQVDELOLWp�TXDQW�j�OD�SUpFLVLRQ�GX�WUDYDLO�GH�PRGpOLVDWLRQ��PDLV�HOOH�QµD�DXFXQH�RSLQLRQ�
j�pPHWWUH�VXU�OHV�UHFRPPDQGDWLRQV�HQ�PDWLqUH�GH�SROLWLTXHV�SUpVHQWpHV�GDQV�OH�UDSSRUW��&HV�UHFRPPDQGDWLRQV�
DSSDUWLHQQHQW�HQWLqUHPHQW�DX[�SDUWHQDLUHV�GH�OµLQGXVWULH��

(Q½Q��OHV�DXWHXUV�YHXOHQW�UHPHUFLHU�5REHUW�&ODUN�SRXU�VHV�UHFKHUFKHV�VXU�OµH[SORUDWLRQ�DLQVL�TXH�%LOO�7RPV�HW�
1HLO�0F,OYHHQ��GX�FDELQHW�GH�FRQVXOWDQWV�(175$16�3ROLF\�5HVHDUFK�*URXS��SRXU�OD�PRGpOLVDWLRQ�HW�OµDQDO\VH�HQ�
lien avec la production.

/HV�DXWHXUV�WLHQQHQW�j�WpPRLJQHU�OHXU�JUDWLWXGH�HQYHUV�WRXV�FHX[�HW�FHOOHV�TXL�RQW�FRQWULEXp�DX�SUpVHQW�UDSSRUW�

$VVRFLDWLRQ�GHV�½UPHV�GµLQJpQLHXUV�FRQVHLOV�&DQDGD
$VVRFLDWLRQ�PLQLqUH�GX�&DQDGD�

$VVRFLDWLRQ�FDQDGLHQQH�GHV�SURVSHFWHXUV�HW�HQWUHSUHQHXUV
&KDPEUH�GHV�PLQHV�GHV�7HUULWRLUHV�GX�1RUG�2XHVW�HW�GX�1XQDYXW

&KDPEUH�GHV�PLQHV�GX�<XNRQ
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PRÉFACE

/H�SUpVHQW�UDSSRUW�YLVH�j�IRXUQLU�DX[�GpFLGHXUV�HW�DX�JUDQG�SXEOLF�GH�SOXV�DPSOHV�UHQVHLJQHPHQWV�VXU�OHV�LQpJDOLWpV�
YpFXHV�SDU�OHV�VRFLpWpV�GµH[SORUDWLRQ�PLQLqUH�HW�OHV�VRFLpWpV�PLQLqUHV�TXL�H[HUFHQW�OHXUV�DFWLYLWpV�GDQV�OHV�
UpJLRQV�QRUGLTXHV�HW�pORLJQpHV�GX�&DQDGD��HW�FH��GDQV�OH�EXW�GH�JpQpUHU�GHV�LQYHVWLVVHPHQWV�SXEOLFV�MXGLFLHX[�HW�
HI½FDFHV�SRXU�DSSX\HU�OH�GpYHORSSHPHQW�UHVSRQVDEOH�GHV�UHVVRXUFHV�GDQV�OH�1RUG��%LHQ�TXH�FH�UDSSRUW�VµDGUHVVH�
SULQFLSDOHPHQW�DX�JRXYHUQHPHQW�IpGpUDO��OHV�JRXYHUQHPHQWV�SURYLQFLDX[�HW�WHUULWRULDX[�GHYUDLHQW�pJDOHPHQW�
pWXGLHU�OHV�UHFRPPDQGDWLRQV�HW�Up¾pFKLU�j�OD�PDQLqUH�GRQW�LOV�SRXUUDLHQW�OHV�DGRSWHU�RX�OHV�DGDSWHU�j�OµpFKHOOH�
régionale.

/H�UDSSRUW�FRPPHQFH�SDU�XQH�pYDOXDWLRQ�GH�OD�SURSRVLWLRQ�GH�YDOHXU�GH�OµLQGXVWULH�PLQLqUH�SRXU�OHV�UpJLRQV�
pORLJQpHV�HW�QRUGLTXHV��VRXOLJQDQW�VHV�FRQWULEXWLRQV�SDVVpHV�HW�DFWXHOOHV�DLQVL�TXH�OHV�RFFDVLRQV�IXWXUHV��(Q�
VµDSSX\DQW�VXU�OHV�UpFHQWHV�UpIRUPHV�½VFDOHV�GX�VHFWHXU�PLQLHU��OH�UDSSRUW�UHOqYH�HQVXLWH�XQ�GpFDODJH�HQWUH��GµXQH�
SDUW��OHV�REMHFWLIV�GHV�SROLWLTXHV�IpGpUDOHV�GH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�SRXU�OHV�UpJLRQV�pORLJQpHV�HW�
QRUGLTXHV�HW��GµDXWUH�SDUW��OHV�SROLWLTXHV�EXGJpWDLUHV�IpGpUDOHV�

/H�FRUSV�GX�UDSSRUW�PHVXUH�GH�IDoRQ�TXDQWLWDWLYH�OHV�GLIIpUHQFHV�GH�FR�WV�SRXU�OHV�DFWLYLWpV�GµH[SORUDWLRQ��GH�
GpYHORSSHPHQW�PLQLHU�HW�GµH[SORLWDWLRQ�PLQLqUH�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�YHUVXV�OHV�UpJLRQV�SOXV�
FHQWUDOHV��,O�GpWHUPLQH�HQVXLWH�OHV�SULQFLSDOHV�VRXUFHV�GH�FHV�pFDUWV�HW�pYDOXH�OHXU�LPSDFW�VXU�OH�UHQGHPHQW�GHV�
SURMHWV�GµH[SORUDWLRQ�HW�GµH[SORLWDWLRQ�PLQLqUHV�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV��/H�UDSSRUW�PHW�GH�OµDYDQW�
GHV�UHFRPPDQGDWLRQV�TXL��HQ�DXJPHQWDQW�OD�FDSDFLWp�FRQFXUUHQWLHOOH�GH�OµLQGXVWULH�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�
QRUGLTXHV��DLGHURQW�OHV�JRXYHUQHPHQWV�IpGpUDO��SURYLQFLDX[�HW�WHUULWRULDX[�j�UHVSHFWHU�OHV�REMHFWLIV�GHV�SROLWLTXHV�
VRFLDOHV�HW�pFRQRPLTXHV�pQRQFpHV�SXEOLTXHPHQW�SRXU�FHV�UpJLRQV�

/µpWXGH�VH�FRQFHQWUH�XQLTXHPHQW�VXU�OD�GLIIpUHQFH�GH�FR�W�HQWUH�OH�QRUG�HW�OH�VXG�HW�QH�SRUWH�SDV�VXU�GµDXWUHV�
TXHVWLRQV�TXL�VH�UDSSRUWHQW�j�OD�FRPSpWLWLYLWp�UHODWLYH�GH�OµHQYLURQQHPHQW�GµH[SORLWDWLRQ�HQ�PLOLHX�QRUGLTXH�

(Q½Q��XQ�PRW�VXU�OD�PDQLqUH�GRQW�OHV�DXWHXUV�Gp½QLVVHQW�OD�SRUWpH�GX�UDSSRUW��/HV�WHUPHV�§�QRUG�¨�HW�§�QRUGLTXH�¨�
VRQW�DXWRPDWLTXHPHQW�DVVRFLpV�DX[�WURLV�WHUULWRLUHV��7RXWHIRLV��DX[�½QV�GX�SUpVHQW�UDSSRUW�HW�VDXI�LQGLFDWLRQ�
FRQWUDLUH��FHV�WHUPHV�VRQW�HPSOR\pV�GDQV�XQ�VHQV�SOXV�LQFOXVLI�SRXU�HQJOREHU�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�
GHV�SURYLQFHV��HW�GHV�WHUULWRLUHV���
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SOMMAIRE

/H�&DQDGD�HVW�XQ�SD\V�ULFKH�HQ�UHVVRXUFHV��HW�VRQ�LQGXVWULH�GHV�PLQpUDX[�OµD�DLGp�j�GHYHQLU�XQ�SURGXFWHXU�GH�
UHVVRXUFHV�QDWXUHOOHV�GH�SUHPLHU�SODQ�VXU�OD�VFqQH�PRQGLDOH��/µLQGXVWULH�GHV�PLQpUDX[�D�YHUVp����PLOOLDUGV�GH�
GROODUV�HQ�WD[HV�HW�UHGHYDQFHV�DX[�JRXYHUQHPHQWV�FDQDGLHQV�HQWUH������HW�������HW�HOOH�HQJHQGUH�GHV�GpERXFKpV�
pFRQRPLTXHV�LPSRUWDQWV�SRXU�OHV�FRPPXQDXWpV�DXWRFKWRQHV�HW�OHV�UpVLGDQWV�GHV�UpJLRQV�QRUGLTXHV�HW�pORLJQpHV�� 
/µLQGXVWULH�PLQLqUH�XWLOLVH�OHV�VHUYLFHV�GH�IRXUQLVVHXUV�FDQDGLHQV�SRXU�ERQ�QRPEUH�GH�VHV�LQWUDQWV��WDQGLV�TXH�OHV�
IDEULFDQWV�FDQDGLHQV�TXL�XWLOLVHQW�VHV�H[WUDQWV�DMRXWHQW�EHDXFRXS�GH�YDOHXU�j�OHXUV�SURGXLWV�

'HX[�LQGLFDWHXUV�PRQWUHQW�WRXWHIRLV�TXH�OD�YLDELOLWp�j�ORQJ�WHUPH�GH�OµLQGXVWULH�HVW�FRPSURPLVH��(Q�HIIHW��OHV�
UpVHUYHV�GH�SOXVLHXUV�PpWDX[�FRPPXQV�LPSRUWDQWV�RQW�pQRUPpPHQW�EDLVVp�GHSXLV�OHV�DQQpHV������ et les 

YROXPHV�GH�SURGXFWLRQ�SRXU�OHV�SULQFLSDX[�SURGXLWV�GH�EDVH�RQW�DXVVL�GLPLQXp���&HV�LQGLFDWHXUV�UH¾qWHQW�XQH�
GRXEOH�GLI½FXOWp���OD�QpFHVVLWp�GH�GpFRXYULU�GH�QRXYHDX[�JLVHPHQWV��SRXU�UHPSODFHU�OHV�UpVHUYHV�HQ�GpFOLQ��HW�
OD�QpFHVVLWp�GH�PHWWUH�HQ�SURGXFWLRQ�OHV�GpFRXYHUWHV�QRXYHOOHV�HW�H[LVWDQWHV��$XWUHPHQW��OµLQGXVWULH�PLQLqUH�GX�
&DQDGD�FRQQDvWUD�XQH�OHQWH�SpULRGH�GH�UHSOL�DX�½O�GX�WHPSV�HW�VHV�DYDQWDJHV�VRFLDX[�HW�pFRQRPLTXHV�GLVSDUDvWURQW�
graduellement.

/HV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�GX�&DQDGD�RQW�WRXWHV�OHV�FDUWHV�HQ�PDLQ�SRXU�VXUPRQWHU�OHV�GHX[�GLI½FXOWpV��
2U��OµH[SORUDWLRQ�HW�OµH[SORLWDWLRQ�PLQLqUHV�GDQV�FHV�UpJLRQV�VµDFFRPSDJQHQW�GµXQ�VXUFR�W�FRQVLGpUDEOH��/H�UDSSRUW�
IRXUQLW�GH�SUpFLHXVHV�GRQQpHV�HPSLULTXHV�VXU�FH�VXUFR�W�HW�SUpVHQWH�XQH�DQDO\VH�GH�VHV�SULQFLSDOHV�FDXVHV��3DU�
H[HPSOH��OH�UDSSRUW�H[DPLQH�OµDXJPHQWDWLRQ�GHV�FR�WV�GµH[SORUDWLRQ�HQ�IRQFWLRQ�GH�OD�GLVWDQFH�HQWUH�OH�SURMHW�HW�
OHV�LQIUDVWUXFWXUHV�GH�WUDQVSRUW�HW�FRPSDUH�OH�UHQGHPHQW�GµXQ�SURMHW�PLQLHU�FODVVLTXH�GDQV�OH�QRUG�GX�&DQDGD�DYHF�
FHOXL�GµXQ�SURMHW�VLPLODLUH�GDQV�OH�VXG�GX�SD\V�

/HV�VRFLpWpV�H[HUoDQW�OHXUV�DFWLYLWpV�GDQV�OH�QRUG�GX�&DQDGD�IRQW�IDFH�j�GHV�Gp½V�XQLTXHV�TXL�QH�WRXFKHQW�SDV�OHV�
LQGXVWULHV�VLWXpHV�GDQV�GHV�UpJLRQV�FHQWUDOHV�GX�SD\V��&HV�Gp½V�VRQW�LQH[WULFDEOHPHQW�OLpV�DX[�FDUDFWpULVWLTXHV�
LQKpUHQWHV�DX[�UpJLRQV�JpRJUDSKLTXHV���pORLJQHPHQW��FRQGLWLRQV�PpWpRURORJLTXHV�GLI½FLOHV�GH�Oµ$UFWLTXH��
LQIUDVWUXFWXUHV�VRXV�GpYHORSSpHV�HW��GDQV�ELHQ�GHV�FDV��IDLEOH�GHQVLWp�GH�SRSXODWLRQ�RX�WHUULWRLUH�GpVHUW�VXU�GHV�
FHQWDLQHV�GH�NLORPqWUHV��,OV�FRQFRXUHQW�j�UHQGUH�OHV�DFWLYLWpV�GµH[SORUDWLRQ�HW�GµH[SORLWDWLRQ�PLQLqUHV�QHWWHPHQW�
SOXV�FKqUHV�TXH�GDQV�OD�SOXSDUW�GHV�UpJLRQV�GX�VXG�GX�&DQDGD�HW�SHXYHQW�HPSrFKHU�OHV�UpJLRQV�QRUGLTXHV�GX�SD\V�
GµREWHQLU�OHV�LQYHVWLVVHPHQWV�QpFHVVDLUHV�SRXU�VDLVLU�OHV�RFFDVLRQV�pFRQRPLTXHV�JpQpUpHV�SDU�OµLQGXVWULH�

PRINCIPALES CONCLUSIONS
/D�UHFKHUFKH�HIIHFWXpH�SRXU�FH�UDSSRUW�GpPRQWUH�FODLUHPHQW�TXH�OH�VXUFR�W�GHV�DFWLYLWpV�GµH[SORUDWLRQ�HW�
GµH[SORLWDWLRQ�PLQLqUHV�HVW�GLUHFWHPHQW�DVVRFLp�DX[�ODFXQHV�HQ�PDWLqUH�GµLQIUDVWUXFWXUHV�GH�WUDQVSRUW�GDQV�OHV�
UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�GX�&DQDGD��

Exploration
/HV�UHQVHLJQHPHQWV�VXU�OHV�GpSHQVHV�HW�OHV�FR�WV�SRUWHQW�VXU����SURMHWV�GµH[SORUDWLRQ�GLIIpUHQWV�HW�RQW�pWp�UHFXHLOOLV�
DXSUqV�GH�WURLV�JUDQGHV�VRFLpWpV�PLQLqUHV�HW�GH�FLQT�SHWLWHV�VRFLpWpV�PLQLqUHV�D½Q�GµpYDOXHU�HPSLULTXHPHQW�OD�
YDULDWLRQ�GHV�FR�WV��/µpYDOXDWLRQ�D�FODLUHPHQW�pWDEOL�TXH�OD�SUHPLqUH�FDXVH�GH�YDULDWLRQ�GHV�FR�WV�HVW�OD�GLVWDQFH�
HQWUH�XQ�SURMHW�HW�OHV�LQIUDVWUXFWXUHV�GH�WUDQVSRUW�QpFHVVDLUHV�SRXU�UpSRQGUH�DX[�EHVRLQV�GXGLW�SURMHW��(Q�GµDXWUHV�
WHUPHV��OµpORLJQHPHQW��SOXW{W�TXH�OH�GHJUp�GH�ODWLWXGH��HVW�OD�SULQFLSDOH�YDULDEOH�j�SUHQGUH�HQ�FRPSWH�SRXU�
GpWHUPLQHU�OHV�FR�WV�j�DVVXPHU�SDU�OHV�VRFLpWpV�GµH[SORUDWLRQ���

��(175$16�3ROLF\�5HVHDUFK�*URXS��Payments to Governments by the Canadian Mineral Sector��������������������KWWS���PLQLQJ�FD�VLWHV�GHIDXOW�½OHV�GRFXPHQWV�
(QWUDQVB3D\PHQWVWR*RYHUQPHQWVB����B��SGI�

��$UOHHQ�'5$.(��§�5pVHUYHV�FDQDGLHQQHV�GH�FHUWDLQV�PpWDX[�LPSRUWDQWV�HW�GpFLVLRQV�UpFHQWHV�HQ�PDWLqUH�GH�SURGXFWLRQ�¨��������KWWS���ZZZ�UQFDQ�JF�FD�PLQHV�
PDWHULDX[�H[SORUDWLRQ������

��9RLU�OµDQQH[H�,,�GX�Rapport sur la performance du secteur minier 1998-2012�SURGXLW�SDU�5HVVRXUFHV�QDWXUHOOHV�&DQDGD�HW�OH�*URXSH�GH�WUDYDLO�LQWHUJRXYHUQHPHQWDO�VXU�
OµLQGXVWULH�PLQpUDOH��KWWS���ZZZ�QUFDQ�JF�FD�VLWHV�ZZZ�QUFDQ�JF�FD�½OHV�PLQHUDOVPHWDOV�½OHV�SGI�063�UHSRUW�IUD�SGI�

��%LHQ�TXµLO�\�DLW�XQ�OLHQ�GLUHFW�HQWUH�OHV�LQIUDVWUXFWXUHV�HW�OH�VXUFR�W�GX�1RUG��IRUFH�HVW�GµDGPHWWUH�TXH�GµDXWUHV�IDFWHXUV�\�FRQWULEXHQW��3DU�H[HPSOH��OHV�SURMHWV�
WHUULWRULDX[�TXL�GRLYHQW�SDVVHU�SDU�OH�SURFHVVXV�GHV�LQVWLWXWLRQV�GH�JRXYHUQDQFH�SXEOLTXH��FRQVHLOV��GRLYHQW�HQJDJHU�GHV�FR�WV�VXSSOpPHQWDLUHV�
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'DQV�OH�SUpVHQW�UDSSRUW��XQ�SURMHW�HQ�§�UpJLRQ�pORLJQpH�¨�HVW�Gp½QL�FRPPH�XQ�SURMHW�VH�GpURXODQW�j�SOXV�GH�
���NP�GµXQH�URXWH�GH�WUDQVSRUW�RX�GµXQ�FHQWUH�GµDSSURYLVLRQQHPHQW��FL�DSUqV��§�URXWH�GµDSSURYLVLRQQHPHQW�¨��
SRXYDQW�UpSRQGUH�j�VHV�EHVRLQV��/HV�SURMHWV�RQW�pWp�FODVVpV�HQ�WURLV�FDWpJRULHV���SURMHW�HQ�UpJLRQ�FHQWUDOH��j�
���NP�RX�PRLQV�GµXQH�URXWH�GµDSSURYLVLRQQHPHQW���SURMHW�HQ�UpJLRQ�pORLJQpH��HQWUH����NP�HW�����NP�GµXQH�URXWH�
GµDSSURYLVLRQQHPHQW��HW�SURMHW�HQ�UpJLRQ�WUqV�pORLJQpH��j�SOXV�GH�����NP�GµXQH�URXWH�GµDSSURYLVLRQQHPHQW����

&HV�FDWpJRULHV�RQW�pWp�XWLOLVpHV�SRXU�SURGXLUH�XQH�DQDO\VH�GHV�FR�WV�PR\HQV��DYHF�OHV�FR�WV�WRXW�FRPSULV�SRXU�OH�
IRUDJH�DX�GLDPDQW��TXL�D�UpYpOp�OHV�IDLWV�VXLYDQWV��

• OHV�FR�WV�PR\HQV�GHV�SURMHWV�HQ�UpJLRQ�pORLJQpH�HW�WUqV�pORLJQpH��j�SOXV�GH����NP�GµXQH�URXWH�
GµDSSURYLVLRQQHPHQW��pWDLHQW������IRLV�SOXV�pOHYpV�TXH�FHX[�GHV�SURMHWV�HQ�UpJLRQ�FHQWUDOH��j����NP�RX�
PRLQV�GµXQH�URXWH�GµDSSURYLVLRQQHPHQW���

• OHV�FR�WV�PR\HQV�GHV�SURMHWV�HQ�UpJLRQ�WUqV�pORLJQpH��j�SOXV�GH�����NP�GµXQH�URXWH�GµDSSURYLVLRQQHPHQW��
pWDLHQW��HQ�PR\HQQH������IRLV�SOXV�JUDQGV�TXH�OHV�SURMHWV�HQ�UpJLRQ�FHQWUDOH�

• OH�FR�W�OH�SOXV�pOHYp��VRLW�FHOXL�GµXQ�SURMHW�GDQV�Oµ$UFWLTXH��pWDLW�SUqV�GH�VL[�IRLV�SOXV�LPSRUWDQW�TXH�OH�FR�W�OH�
SOXV�IDLEOH��VRLW�FHOXL�GµXQ�SURMHW�pWDEOL�GDQV�XQ�FDPS�PLQLHU���

Production
/H�VXUFR�W�GX�GpYHORSSHPHQW�PLQLHU�HVW�ODUJHPHQW�DWWULEXDEOH�j�OµREOLJDWLRQ�GµLQYHVWLU�GDQV�GHV�LQIUDVWUXFWXUHV�TXL�
QµDXUDLHQW�SDV�pWp�QpFHVVDLUHV�GDQV�XQ�SURMHW�pTXLYDOHQW�VLWXp�SOXV�DX�VXG��&HV�LQIUDVWUXFWXUHV�FRPSUHQQHQW�OHV�
FHQWUDOHV�pOHFWULTXHV��OHV�LQVWDOODWLRQV�GµKpEHUJHPHQW��OHV�DpURQHIV��OHV�SLVWHV�GµDWWHUULVVDJH��OHV�URXWHV�GµKLYHU��OHV�
URXWHV�SHUPDQHQWHV�HW�OHV�SRUWV��&HV�FR�WV�JULPSHQW�SOXV�UDSLGHPHQW�SRXU�OµRU�HW�OHV�PpWDX[�FRPPXQV�TXH�SRXU�
OHV�GLDPDQWV��/HV�FR�WV�SRXU�OH�GpYHORSSHPHQW�PLQLHU�GDQV�OH�1RUG�VH�GpWDLOOHQW�FRPPH�VXLW��

• OHV�FR�WV�GµLQYHVWLVVHPHQW��TXL�SHXYHQW�rWUH�SDUWLFXOLqUHPHQW�pOHYpV�SDU�UDSSRUW�j�XQH�PLQH�pTXLYDOHQWH�
GDQV�XQH�UpJLRQ�FHQWUDOH��

• FR�WV�HQYLURQ�GHX[�IRLV�SOXV�LPSRUWDQWV�SRXU�OHV�PLQHV�GµRU�

• FR�WV�����IRLV�SOXV�JUDQGV�SRXU�OHV�PLQHV�GH�PpWDX[�FRPPXQV�

• FR�WV�GH����j������SOXV�pOHYpV�SRXU�OHV�PLQHV�GH�GLDPDQW�GDQV�OH�1RUG��

• OHV�FR�WV�GµH[SORLWDWLRQ��TXL�VRQW�HQYLURQ�GH����j������SOXV�pOHYpV�

(Q�VXSSRVDQW�TXH�OHV�SUL[�DFWXHOV�GHV�PLQpUDX[�UHVWHQW�SOXV�RX�PRLQV�OHV�PrPHV��OµHIIHW�GX�VXUFR�W�GX�1RUG�GHPHXUH�
LPSRUWDQW��UpGXLVDQW�GµHQYLURQ�XQ�WLHUV�OH�WDX[�GH�UHQGHPHQW�LQWHUQH�GHV�SURMHWV�GµRU�HW�GH�PpWDX[�FRPPXQV�HQ�
UpJLRQ�QRUGLTXH�SDU�UDSSRUW�j�FHOXL�GH�SURMHWV�pTXLYDOHQWV�GDQV�OH�6XG��'DQV�OH�FDV�GHV�GLDPDQWV��XQ�SURMHW�GDQV�OH�
1RUG�GHPHXUH�UHQWDEOH�PDOJUp�OHV�FR�WV�pOHYpV��OHV�UHQGHPHQWV�VRQW�OpJqUHPHQW�SOXV�IDLEOHV�VL�OµLQYHVWLVVHXU�D�XQ�
DFFqV�OLPLWp�DX[�PHVXUHV�½VFDOHV���7RXWHIRLV��OHV�UHQGHPHQWV�DYDQW�LPS{W�GHV�SURMHWV�GµRU�HW�GH�PpWDX[�FRPPXQV�
GDQV�OH�1RUG�VXJJqUHQW�TXH�FHV�SURMHWV��PDOJUp�OHXUV�Gp½V��SRVVqGHQW�TXDQG�PrPH�XQH�YDOHXU�VRFLDOH�

/H�SUR½O�GHV�FR�WV�SOXV�pOHYpV�SRXU�OHV�DFWLYLWpV�GµH[SORUDWLRQ�HW�GµH[SORLWDWLRQ�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�
GX�&DQDGD�D�XQ�HIIHW�QpJDWLI�VXU�OHXU�FDSDFLWp�j�DWWLUHU�GHV�LQYHVWLVVHPHQWV�SRXU�GHV�SURMHWV�PLQLHUV��(Q�OµDEVHQFH�
GH�PHVXUHV�FUpDWLYHV�FRQFUqWHV�SRXU�VXUPRQWHU�FHV�GLI½FXOWpV��OµLQGXVWULH�ULVTXH�GµrWUH�LQFDSDEOH�GµRIIULU�OHV�PrPHV�
DYDQWDJHV�pFRQRPLTXHV�DX[�SURFKDLQHV�JpQpUDWLRQV�GH�&DQDGLHQV�

RECOMMANDATIONS EN MATIÈRE DE POLITIQUES
Les cinq associations qui ont uni leurs forces pour réaliser l’étude ont formulé des recommandations sur les 

PHVXUHV�j�SUHQGUH�SRXU�TXH�OHV�SROLWLTXHV�EXGJpWDLUHV�IpGpUDOHV��SURYLQFLDOHV�HW�WHUULWRULDOHV�FRQWULEXHQW�j�
§�FRUULJHU�OHV�LQpJDOLWpV�¨�YpFXHV�SDU�OHV�VRFLpWpV�H[HUoDQW�OHXUV�DFWLYLWpV�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�
GX�&DQDGD�
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5HFRPPDQGDWLRQV�SRXU�VRXWHQLU�OµH[SORUDWLRQ�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV��

• FUpHU�XQH�YHUVLRQ�DPpOLRUpH�GX�FUpGLW�GµLPS{W�SRXU�OµH[SORUDWLRQ�PLQLqUH��&,(0��j�OµLQWHQWLRQ�GHV�SURMHWV�
GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�GX�&DQDGD��DXJPHQWHU�OH�FUpGLW�GH������j��������

• H[SORUHU�OHV�DYHQXHV�SRVVLEOHV�SRXU�VWLPXOHU�OH�IRUDJH�DX�VWDGH�H[SORUDWRLUH�SULPDLUH�GDQV�OHV�UpJLRQV�
pORLJQpHV�HW�QRUGLTXHV��FRPPH�OD�PHVXUH�LQFLWDWLYH�SURSRVpH�SDU�OH�JRXYHUQHPHQW�GH�Oµ$XVWUDOLH�
2FFLGHQWDOH��

6L�OHV�JRXYHUQHPHQWV�QµDVVXPHQW�SDV�OµHQWLqUH�UHVSRQVDELOLWp�GH�OD�FRQVWUXFWLRQ�GHV�LQIUDVWUXFWXUHV�UHTXLVHV�SRXU�
GpVHQFODYHU�OH�QRUG�GX�&DQDGD��LO�HVW�UHFRPPDQGp�GH�SUHQGUH�OHV�PHVXUHV�VXLYDQWHV�SRXU�VRXWHQLU�OHV�DFWLYLWpV�
PLQLqUHV�GDQV�OHV�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV��

• FUpHU�XQ�FUpGLW�GµLPS{W�j�OµLQYHVWLVVHPHQW��������SRXU�WRXWHV�OHV�GpSHQVHV�HQ�LPPRELOLVDWLRQV�DVVRFLpHV�
DX[�PLQHV�HQ�UpJLRQV�pORLJQpHV�HW�QRUGLTXHV�

• RIIULU�XQ�FUpGLW�GµLPS{W�j�OµLQYHVWLVVHPHQW�VXSSOpPHQWDLUH�GH������SRXU�OHV�LQYHVWLVVHPHQWV�GDQV�FHUWDLQHV�
LQIUDVWUXFWXUHV��SDU�H[HPSOH��URXWHV��SRUWV��TXDLV��EDUUDJHV��OLJQHV�IHUURYLDLUHV��FHQWUDOHV�pOHFWULTXHV��

• HQ�SUHQDQW�SRXU�EDVH�OH�FUpGLW�GµLPS{W�j�OµLQYHVWLVVHPHQW�GH�������LQVWLWXHU�XQ�PpFDQLVPH�SRXU�OHV�
FRQWULEXWLRQV�j�UHPERXUVHPHQW�FRQGLWLRQQHO�HQ�OLHQ�DYHF�OHV�LQYHVWLVVHPHQWV�GDQV�OHV�LQIUDVWUXFWXUHV��HQ�
OLHX�HW�SODFH�GX�FUpGLW�GµLPS{W�j�OµLQYHVWLVVHPHQW�VXSSOpPHQWDLUH�GH�������TXL�SRXUUDLW�FRXYULU�MXVTXµj������
GHV�LQYHVWLVVHPHQWV�GDQV�FHUWDLQHV�LQIUDVWUXFWXUHV��DYHF�OD�SRVVLELOLWp�GH�UHQRQFHU�DX�UHPERXUVHPHQW�GX�
SUrW�j�FRQGLWLRQ�TXH�OµLQIUDVWUXFWXUH�HQ�TXHVWLRQ�GHYLHQQH�XQH�SURSULpWp�SXEOLTXH�j�OD�IHUPHWXUH�GH�OD�PLQH�

• pWDEOLU�XQH�EDQTXH�GµLQYHVWLVVHPHQW�GDQV�OHV�LQIUDVWUXFWXUHV�QRUGLTXHV�D½Q�GµRIIULU�GX�½QDQFHPHQW�j�ORQJ�
WHUPH��SUrWV��REOLJDWLRQV��SODFHPHQW�HQ�DFWLRQV��SRXU�OHV�SURMHWV�GµLQIUDVWUXFWXUHV�OLpV�DX�GpYHORSSHPHQW�
GHV�UHVVRXUFHV�GDQV�OHV�WHUULWRLUHV��8QH�WHOOH�LQVWLWXWLRQ�SRXUUDLW�VHUYLU�GH�§�PpFDQLVPH�¨�SRXU�GLVWULEXHU�HW�
JpUHU�OHV�FRQWULEXWLRQV�j�UHPERXUVHPHQW�UHFRPPDQGpHV�FL�GHVVXV�

��*RXYHUQHPHQW�GH�Oµ$XVWUDOLH�2FFLGHQWDOH��§�3URJUDP���,QQRYDWLYH�'ULOOLQJ��*RYHUQPHQW�&R�IXQGHG�([SORUDWLRQ�'ULOOLQJ�¨��GHUQLqUHV�PRGL½FDWLRQV�HQ�GDWH�GX�
���IpYULHU�������KWWS���ZZZ�GPS�ZD�JRY�DX������DVS[�


